Welco Realty exclusively reps.
Prestige Props. in Wegman’s lease

LAKE GROVE, NY

Welco Realty Inc.,
exclusive agent for DSW Plaza,
represented the landlord Prestige
Properties and Development Co.
in bringing Wegman’s as an anchor
to the shopping center.
Jerry Welkis and Etan Shalem
of Welco Realty, Inc. negotiated
directly with Wegmans on behalf
of Prestige Properties and Development Co. Wegmans was not
represented by a tenant broker.
The store will be 102,000 s/f and
will be one of the first Wegman’s
stores to open in Long Island. The
center is located on Middle Country
Rd., directly across from the Smith
Haven Mall.
It took over a year and a half for
Wegmans to do their full evaluation
of the Long Island market and
decide that this area was where
they wanted to put their first store.
Sam Shalem, CEO of Prestige
Properties said, “We are so excited
that we will be able to bring the
number one premier supermarket
chain in the country to Suffolk
County and more specifically Lake
Grove, and we are very thankful to
the mayor of Lake Grove, Robert
Scottaline, who was also very
instrumental in helping bring Wegmans to the town of Lake Grove.”
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Breslin Realty Development
unveils 201-unit The Langdon
& acquires Massapequa Plaza

Massapequa Plaza, 5117-5163 Merrick Road - Massapequa, NY

LYNBROOK, NY

Nassau County IDA completes annual report
MINEOLA, NY

The Nassau County
Industrial Development Agency
(NCIDA) has completed its annual
economic and fiscal impact report,
which summarizes the agency’s
activities and effectiveness during
the previous year. The Economic
and Fiscal Impact of 2021 Projects
report, compiled by Camoin 310
Associates, details the regional
financial and economic impacts of
the 12 projects closed by the NCIDA over the last calendar year. As
the local and regional economies
began to recover from the impacts
of the pandemic, 2021 projects are
expected to generate 2,870 jobs,
create more than $380 million in

construction spending, and a total
net benefit to the county of nearly
$80 million.
“Like everywhere else, Nassau
County’s economy took a hit in
2020 as a result of the COVID-19
pandemic, but the 2021 report is
evidence that we have certainly
rebounded,” said Nassau County
IDA chairman Richard Kessel.
“This agency is very proud of our
steadfast approach to growing
our economy throughout the last
year, creating new jobs, building
new places for current and future
residents to live while growing the
county’s tax base.”
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LONG ISLAND

Breslin Realty Development Corp. is progressing on
its new development project, The
Langdon, a 201-unit, 278,014 s/f
apartment complex.
The Langdon is located directly
across from the Lynbrook Long
Island Railroad train station, and
is expected to hold its groundbreaking within the next 60 days,
and construction is planned to be
completed by Summer 2023.
The project will include 55 studio apartments, 111 one-bedroom
and 35 two-bedroom apartments,
as well as 2,000 s/f of retail space
at the ground level, and on-site
parking for 205 vehicles. It was
approved by the Town of Hempstead in November 2021.
Located at 47 Broadway, this
new housing development will
replace the former Mangrove
Feather factory, a building that has
sat vacant for over 15 years. The
Langdon is expected to not only

Rendering, The Langdon,
47 Broadway - Lynbrook, NY

provide an aesthetic upgrade to the
community but become beneficial
to the local economy as well.
The Langdon is a joint venture
between Breslin Realty Development Corp. and Fields Grade
Development.
Breslin Realty Development
Corp. also acquired the Massapequa Plaza shopping center.
Additional details regarding the
sale were not disclosed. Located at 5117-5163 Merrick Rd.,
Massapequa Plaza is a 50,000 s/f
neighborhood retail center.
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